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FOREWORD

THE purPOSE of this bulletin is to bring together in one
publication all the information and records pertaining to the
Land Grant Endowment Fund. The material presented is a
result of a wide search and careful review of all publica-
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Synopsis of the Establishment and Growth
of the Endowment Fund

Tue iINmmiaL Federal aid to the State of Illinois for educational pur-
poses was the gift of the customary two townships in accordance with
the Ordinance of 1787, generally known as the Seminary Lands; also
an additional gift of one-half of one per cent of the proceeds from the
sale of all government lands in Illinois after 1818, called the College
Fund, both to be exclusively bestowed upon a college or university.’
This sparsely settled western state had no definite or well planned
educational program., Mismanagement of the state finances, with the
resulting debt, provided a good setting for corrupt and incompetent
handling of these funds. The school law of 1825 gave the school fund
commissioners the right to use these funds; legislative action of 1829
instructed the auditor to sell the Seminary Lands. Sixty-seven and a
half sections of these picked farming lands were sacrificed at a public
auction for $1.25 per acre, the lowest price for any public lands at that
time. The governor was permitted to borrow the Seminary Funds for
the operation of the state, with the annual interest to be added to the
B total indebtedness ; that is, the state for twenty-two years received the
S use of apprommately $60,000 for which it never paid any interest. If
g me state had paid only 4%% dunng that period of time, the income
* | 1C amounted to $60,000 or as much as the
le o{ the fnnd, With the m;hmhmt of the Homal Umnm—




6 University of Illlinois

discussions was Jonathan Baldwin Turner. In a letter in 1852, he

suggested the building of industrial colleges by means of national
grants from the Federal Government,?

The first bill for such a grant was introduced by Congressman
Mornll in 1857. It passed both the Senate and the House but was
vetoed by President Buchanan. Mr. Morrill introduced a second bill
in 1860, but it did not pass; and in 1862, he introduced a third bill,
which was referred to a committee, where it met an adverse vote
which delayed its consideration. In the meantime, Senator Wade of
Ohio introduced a bill in the Senate which was practically identical
to the Morrill Bill.* It was passed by both the Senate and the House
and was approved by President Lincoln on July 1, 1862. The usual
conception that the bill which was passed was the Morrill Bill 1s
erroneous ; it 1s usually referred to as the Morrill Act.

The “Land Grant Act of 1862" gave to the states having public
lands title to such lands selected within their boundaries; or, in case
there were no longer whole sections available for location within their
boundaries, the states were issued an equivalent quantity of land
scrip,® equal to 30(1!) acres for each senator and representative that

TheStateﬂfm:nmsafterwceptmgthc grmthadaleg:ldmm to




Land Grant Endowment Fund /

It was the intention of the Land Grant Act that the income should
be used primarily for the support of the college without dissipation of
the fund or interest. The use of any of the fund or income for the
purchase, erection, or repair of a building was prohibited. However,
a sum not exceeding ten per cent of the amount received by the State
could be used for the purchase of land sites or experimental farms.
The entire proceeds of the sale of the lands were to be used for the
support of a college; all expenses incurred in the sale of lands and
management of money were to be borne by the State.

Furthermore, all money derived from the sale of lands or land
scrip should “be invested in stocks of the United States or States or
other safe stocks” yielding not less than 5 per cent interest annually.
Any loss or misapportionment of invested funds or interest should be
replaced by the State, so that the capital would remain forever
undiminished, and the interest should be for “the endowment, support,
and maintenance of at least one college.”

A second major step in the realization of the college was taken
when the friends of the Industrial University plan met in Springfield,
June 9, 1863. They were not prepared to submit a definite recom-
mendation, but adopted a resolution suggesting that the legislature
should act cautiously and make the most of the congressional grant.
Before this resolution was presented to the Legislature, the Governor
adjourned the assembly, which served the industrial men equally well.
Congress extended the time for accepting the Federalgﬁntsmﬁﬂ
15, m v’m m time for amfﬂ! onsiderati |




8 Umwersity of Hlinois

of iwdeas and opimions by individuals, publications, and societies in
regard to the plan and location of the University.,

As a means of making it possible for various communities to bid
for the location of the University, an act was passed permitting any
county, city, or township to raise a fund by taxation as well as by -
voluntary subscription.

Nine different bills’ concerning the location of the University were
introduced in the State Legislature in 1867. Fifteen different com-
munities and agencies tried to secure the benefits of the grant. In
general these endeavors were by either the existing colleges or by the
mdividual communities. The final contest was between four com-
munities, with Champaign County making the smallest financial offer.®

The act providing for the organization and maintenance of the
Illinois Industrial University was passed by the State Assembly,
February 28, 1867. Within ten days after the passage of the bill, the
Govmor of Illinois was required to appoint twenty-eight trustees to
administer and govern the University. Upon completion of the

ization of the Board, a treasurer (not a mcmber of the Board)
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Land Grant Endowment Fund 9

tion of the land scrip and to buy interest-bearing securities so as to
provide an income for the support of the University as early as
possible.

The responsibility for administering and selling the 480,000 acres
of scrip rested with the Board of Trustees. During the year 1867, they
sold 280,000 acres of scrip at an average price of 57.5 cents per acre,
realizing a sum of $160,192.41. In addition, the Finance Committee
recommended the sale, which was made, of another block of 100,000
acres at 90 cents per acre. No additional sales of land scrip were made
until 1870 when 50,080 acres were sold for 89.5 cents per acre. The
final sale of 24,480 acres of land scrip was made in 1873 for $1.00 per
‘acre. The total amount realized from the sale of the 454,560 acres of
land scrip was $319,494.01, at an average price of 78.8 cents per acre.

It was the original intention of the Board to use at least 100,000
acres of the scrip for locating wild land (timber lands easily accessible
by water communication), and accordingly, in addition to the above
454,560 acres, 16,099.91 acres were located in Minnesota, and 9,340.09
acres in Nebraska during the year of 1867. Their plans called for the
location of additional acreage as soon as desirable lands could be
found. Locating lands in Kansas was considered, but no locations
were ever made. The failure to realize a quick return from the
Nebraska and Minnesota location coupled with the management

expauetnxu,andapoormarketforhnd MMCMM

Board to give up the plan. Bt oo chiia
Tbennm!hmﬁm_w
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10 Umwersity of lllinois

paying at least 6 per cent. An initial investment in Illinois State
Bonds was made as a temporary expedient until county bonds yielding
a higher rate of interest could be secured. After about 4 years, county
bonds yielding 9 to 10 per cent were purchased. The Treasurer was
given more specific mstructions for handling the funds, and an effort
was made to avoid having the funds either uninvested, or invested in
securities which yielded less than 5 per cent. There is very little infor-
mation showing the method of keeping the records. However, repre-
sentatives of the Board of Trustees inspected the securities from time
to time. In 1893 the Secretary was instructed to procure a suitable
bond book entitled “Endowment Funds,” and to keep a complete
record of each bond.

The financial management of the endowment funds was not entirely
iree from collection costs and efforts, as Kankakee County in 1877
defaulted interest on $30,000 10 per cent bonds. A controversy ensued,
lasting from 1879 until 1884, when a question of the validity of the
bonds caused the Board of Trustees to compromise by accepting
$18,000 in Kankakee 5 pef cent bonds and $3,000 in cash as a full
settlement of the $21,000 accrued interest. In addition a $30,000 block
oflﬂpacmthm&wasrefunded for a block of $30,000 5 per cent
Kankakee ! bonds. Likewise, the executive committee of the

ou _"m 1 | was dmcwd to use all necessary means to
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Land Grant Endowment Fund

On March 9, 1897, the Board of Trustees approved the report of
the Finance Committee upon its examination of the report of Charles
W. Spalding, Treasurer; but on April 13, 1897, it was discovered
that the Treasurer had hypothecated $412,310 of the bonds belonging
to the Umversity endowment fund. Eventually four of the banks
holding these bonds relinquished their claim to them. It was necessary 4
to start legal proceedings against the fifth bank in order to recover :
some $105,000 of the bonds.

The 40th General Assembly made a sufficient appropriation to
repair the loss, and transferred the endowment fund amounting to
$456,71291 to the State, making the Governor, Auditor of Public
Accounts, and State Treasurer responsible for its management. The
assets of this fund were turned into the General Fund of the State and
were not kept separate: “Certain funds have been paid into the State
Treasury arising from the sale of public lands set aside for school
purposes and from other sources. These funds have been merged with
the State funds and have lost their identity Appropriations are made
from the General Revenue Fund paying interest on such funds w
educational institutions entitled to the same.”’® The fund becam
part of an irreducible state debt on which the State was to pay 5%
interest semi-annually on the order of the Chairman and Satfd*lry of
the Board of Trustees. e

In compliance with the requirements of the Land Grant Act, ;t was o e
necessary for the State to replace the principal. The State Legislature' g, .
appropriated $10,000 June 26, 1913, for the use of the mm in

settling, adjusting, and compromising suits and claims arising_fr
the defalcatwn of the fmmer Umvers:ty Tmm les
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Excerpts from the Minutes of the Board of Trustees

SALE OF LLAND Scrip

Resolved, That true policy requires that the land scrip under the control of
this Board, or the greater part of it, should be sold at as early a day as prac-
ticable, and the proceeds thereof invested in interest-bearing securities; there-
fore,

Resolved, That the Treasurer be authorized and directed to sell not less
than one hundred and eighty thousand (180,000) acres, and not more than
three hundred thousand (300,000) acres of the said scrip, for the best possible
price: Prowided, That he shall sell no part thereof at a less price than fifty-four
cents per acre: And prowvided, also, That he shall make no sale without the
advice and consent of a majority of the Finance Committec.

(May 8, 1867; 1, 37)*

Mr. Quick offered the following as a substitute for Mr. Brown's resolu-
tions:

Resolved, That the Treasurer be instructed to sell, with the advice and
consent of the Regent and Finance Committee, scrip to the amount of one
hundred and eighty thousand (180,000) acres of land, on the best possible
terms, and at the earliest period pnmeaue.
Thswhwtnumadoptcd. (May 8, 1867; 1, 37)

Resolved, That the Treasurer and Finance Committee be instructed to sell
mai&ehdxfbqulmde!w(ﬂ) cents per acre.
e, . . o— (H»B.M;LW
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Land Grant Endowment Fund 13

It was ordered that the sale of scrip made by the Committee to Messrs.

Lewis and Co., be confirmed, and that they proceed to collect the money due

(Mar. 8, 1870; 111, 88)

The 50,000 acres of land scrip which was unsold at our last meeting, and
which the Chairman of this committee and the Treasurer were authorized to
sell at discretion, were sold to G. F. Lewis at 89 cents per acre. He has paid
for 8,000 acres, but wishes to abandon the contract. Your Committee recom-
mend that he be held strictly to his contract. (Mar. 8, 1870; 111, 92)

from them for the amount sold.

It will be remembered that at our last annual meeting, we were instructed,
with the Treasurer, to enforce the provisions of a contract then existing with
(. F. Lewis, for the sale of 50,080 acres of land scrip at 8915 cents per acre,
($44,821.60). After considerable correspondence in regard to the matter we
received payment as per contract.

I [Regent] recommend that we take measures:
Ist—To sell at once the 25,000 acres of scrip still remaining, and invest the
same in good county bonds. (Mar. 12, 1872: V, 67)

The committee approve the recommendation of the Regent in reference to
the sale of 25,000 acres of scrip still remaining unsold, and recommend that the
Regent, Treasurer, and Chairman of the Finance Committee be instructed to
make the sale as carly as possible, and for the best attainable price, and to
invest the proceeds in safe interest-paying bonds. They aho W W

mendation in reference to the sale of wild lands belongin;
except, that in their opinion, the minimum price should b 4

(Mar. 15, 1871; 1V, 107)




g University of Illinois

We passed a resolution at that meeting ( November) to locate 25000 addi-
tional acres. This has not been done as yet. We would ask further instruc-

tions in regard to this,
We now have on hand 50,000 acres of scrip unprovided for by entry or

sale. (Mar. 11, 1868; 1, 129)

Judge Brown moved then, that the Finance Committee be instructed to
devise and report to the Board a plan for putting on the market and selling the

lands entered by virtue of the Congressional scrip issued to this University.
(Mar. 10, 1869; 11, 70)

Mr. Goltra and the Treasurer were authorized to locate 25,000 acres, but
have not yet been able to do so. It is thought best that this scrip be retained
until other lands come into market. (Mar. 9, 1870; 111, 92)

It will be recollected that we have still on hand scrip for 25,000 acres, to be
located or sold. A new effort ought to be made this season to secure the
location of this scrip. The progress of the new Pacific Railroads will open

some very desirable lands for location. (Mar. 7, 1871; 1V, 64)

The Committee appointed to locate the balance of our land scrip, report
that they hve been unable to find suitable locations, as yet, but they are of

Messrs. Goltra and Bnl%n,bermnted,andthatD A. Brown, of
¢ added thereto. The amount of scrip to be located is lssplwesor
icres. We also recommend that said Committee be requested to

e
| vﬂWuwhmmﬁmwrm
. !ﬂ-.h
ey hﬂhhmumm
(lhr mm;




Land Grant Endowment Fund 15

interest at ten per cent.; that upon a sale being made the Regent execute to

the purchaser a contract for a deed upon a compliance with the terms of sale,
which contract shall require the purchaser to pay all taxes.

(June 5, 1872; V, 158)

¢ During the past year the Executive Committee sent to Nebraska and Min-
nesota an experienced agent to make a careful impcction and estimate of the
value of the wild lands held by the University in those States. His report
gives a full statement of the character and probable value of each picce, and of
the roads, railroads or settlements which may affect this value. The lands in
Nebraska were found, on a fair estimate, to be worth from $4 to $7 per acre,
while those in ancsou vary from $2 to $5. A circular has been issued offer-
ing them for sale, and inquiries begin to be made by those desiring to purchase.

(Mar. 11, 1873; VI, 73)

Mr. Pickrell made the following report of University lands in Gage county,
Nebraska:

% To the Board of Trustees of the HHlinois Industrial University:

g The undersigned begs leave to report that on the 17th and 18th
April, 1874, being in Beatrice, Gage county, Nebraska, that he took the
to employ A. J. Pittwud, the County Surveyor of said County, and visited
looked over the lands belonging to the Illinois Industrial University. |
The prairie fires having burned the grass very closely, we were ml-ld
. find every corner that we looked for without the aid of compas: OMM |
government having planted stones at all section corners and at all quarter- A
section corners on the section lines. We were commdy mhM to hkt a
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16 University of lllinois

The matter of sales of University lands was referred to Mr. Gardner, with
power to act. (See Board meeting of June 9th, 1874, report of Mr. Pickrell).
(June 10, 1874; VII, 121)

The 25,000 acres of University land lying in Minnesota and Nebraska ought
to bring, at least $100,000, above all expenses of sales, and good judges say that ‘
the time is at hand when they can be successfully placed on the market.

(Dec. 14, 1875; VIII, 151)

Your committee, to whom was referred the consideration and inquiry rela- 54
tive to the sale of the new lands in Nebraska and Minnesota, beg leave to
report that 1 have had correspondence with land agents and other parties west, A
and think from best mformatxon [ can get, that if they were put upon the
market, sales would be effected, in tracts of 160 acres or more for five dollars
per acre on long time with 8 per cent. interest per annum (perhaps in advance) 8¢
or say six dollars to eight dollars per acre on parcels of less amount. Your g
committee have no recommendation at this time as to the policy of selling, as oo
1 am not personally acquainted with the quality or location of the lands, and wy
submit all consideration of same to you. D. Gardner, Committee. - n
(Mar. 13, 1878; IX, 87) ;;‘e
Report of Messrs. Millard and Fontain on University Lands in Minnesota: Yo WA
The bulk of the University lands, about ten thousand acres, lie south of Sy w2
Wilmar ranging from twelve to twenty miles. P

‘The Pope County lands consisting of about 6,000 acres, are located from
g thirty to forty miles north of Wilmar and one town west, and all except one-
half section, in two townships.
| Ymmmmm are of the opinion that there matpresmtm
“"--mwm!drmmmndthatmrmmedmtestm m
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Land Grant Endowment Fund 17

B than one-fourth of the price of the land; and shall pay interest annually upon
the deferred payments at not less than c:ght per cent. per annum,

Resolved, That a committee be appointed to arrange prices for the lands
by quarter sections, with the methods of offering the lands for sale, and the
details of contracts and deeds, in accordance with conditions above speuﬁed

Resolved, That the land which may remain unsold on the first day of April,
1884, be leased for the season of 1884 on the best terms which can be obtained.
(Dec, 11, 1883: XI11I, 213)

k- On motion of Mr. MclLean, the Regent, Trustees Millard, Bennett and
Pearman were appointed a committee, to report at this session of the Board a
plan whereby the Nebraska lands can be offered for sale as per terms of the
resolution heretofore adopted. (Dec. 11, 1883; XI1I, 216)

Terms—One-fourth of the price, cash; the remaining three-fourths de-
' ferred to such time as the purchaser may desire, not more than ten years,
reckoned from the first day of January next preceding the day of sale; interest
o on deferred payments payable annually on the first day of January of each
' year, at eight per cent. per annum. The price of any quarter section to be not
8 less than that set forth in the following list. The buyer must pay all taxes
X becoming due after the date of the purchase. (Mar. 12, 1884; XII, 229)

In the matter of land contracts the Board instructed the Committee on
Nebraska Lands that they should close contracts for deeds only in accordance |
j with the terms of original contracts. (Mar. 9, 1886; XIII, 95) =

. Up to the present time twelve of the sales have been perfected by the pay-
ment in full of principal and interest, and deeds have been given. In most cases
&ehmhwbmpmmptinmcmmuuofmmlhmummm WL
ha, M in no case hﬂ it yet been necessary to resort & M# Be)
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18 University of Ilhnos

could, from time to time, re-invest in securities bearing a larger rate of interest,
when good and safe investment of that kind presented themselves.
(Mar. 11, 1868; 1, 129)

The permanent funds have been increased during the past year by the sale
of 50,000 acres of land scrip for $44,821.60, and by the sale of 160 acres of the ¢
Griggs farms for $9,600.00. The entire fund, including these additions now
amounts to $363,421.60, and the estimated income from the same to $27,002.00.
The Treasurer's report will exhibit in detail the investments of this fund.
[Report of the Regent] (Mar. 7, 1871; 1V, 63)

A large amount of our funds has remained invested in six per cent. State
Bonds. This amount can be quite safely invested in good county Bonds yielding
ten per cent. I submit whether the increase of the wants and expenses of the |
University do not require an immediate change to be made in these nvestments. ¥
[Report of the Regent] (Mar. 7, 1871; 1V, 64) 0,

3d.—To exchange our State six per cent. bonds for county nine or ten per
cent. as soon as practicable. We have been losing about $3,000.00 annually, by
reason of our failure to make this exchange. [f practicable, we must avoid this -
loss for the future. [Report of the Regent] (Mar. 12, 1872; V, 67) % |

. . . . the University owns 25,000 acres of well selected lands in Minnesota S
and Nebraska. It has also endowment funds invested in State and county bonds
amounting to $319,000, besides other property and avails, valued at $33,000.
PN (June, 1874; VI, 17)
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Land Grant Endowment Fund 19

Whereas, There is now a bill before the legislature for repealing the law
restricting the Board of Trustees to a certain class of bonds,

Resolved, That Mr. Gardner and the Treasurer be authorized to exchange
the bonds of Champaign County, falling due on the first of May next, for the
3 same amount of Champaign County bonds bearing eight per cent. interest, that

7 have been issued to replace the ten per cent. bonds,
E: Carried. (Mar. 13, 1877; 1X, 30)
% Your Committee to whom was referred the investing of the proceeds of

- the $115,000 Champaign county bonds, due May 1, 1877, beg leave to report that
e they exchanged slmmooo at par for the same amount of Champaign 8 per
cent. bonds, due in five years with privilege of ten vyears, and purchascd

$15,000 Champaign County 8 per cent. bonds for which we paid a premium
X of $325. (Mar. 14, 1877; 1X, M)
Treasurer Bunn presented the contract, duly signed by Messrs. Bunn and

Gardner on behalf of this Board, and by thc Chairman and Clerk of the Board
of Supervisors of Champaign county, stipulating that $20,000 of said county
bonds therein described be carried by the Board of Trustees until May, 18—,
o provided that said bonds shall draw ten per cent. per annum.

R (June 11, 1879; X, 174)

' A Resolved, That the Executive Committee be and hereby are authorized to
Py demand and use all necessary means to collect from the county of Champaign
- the balance of the loan, about two thousand dollars, due the Illinois Industrial

University. (June 11, 1879; X, 174) .
r { mwh;uﬂ. $30,000 of Pike County bonds mature and will be ﬁ& th 1. ' 1%
+ ’ ﬂ

3 Mmurmumuuwmmm
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20 University of Ilhmois

and $3,000 in cash, which amount is the full amount of the principal and accrued
interest due on said bond at this date.

And, whereas, there have arisen grave doubts as to the validity of said
Kankakee county bonds now held by this University, therefore your committee
would respectfully recommend that such proposition be accepted.

Resolved, That the report of the committee to whom was referred the
matter of funding the Kankakee county bonds be adopted, and that the Treas-
urer of this Board be authorized to surrender to the authorities of said county
the bonds of said Kankakee county now held by him on behalf of the Uni-
versity, upon receipt by him of $48,000 in bonds of said County running twenty
years with interest at rate of 5 per cent. per annum and the sum of three
thousand dollars in money. (June 12, 1884; XII, 240)

I have exchanged with Kankakee county, 30 Kankakee county bonds of
$1,000 each, $30,000; for 30 Kankakee county 5 per cent. refunded bonds, $1,000,
$30,000, registered by the Auditor of the State, due in 20 years from July 1, 1884.

I also received on account of interest 18 Kankakee county 5 per cent.
refunded bonds, $18,000;: cash $3,000. In accordance of your resolutions adopted
June 13, 1884. (Sept. 13, 1884; XII, 248)

Indeed, it may be a matter of congratulation that the State of Illinois has
never been called to replace any of the endowment of this University, heamr
lost in unfortunate investments, as in such case the law of Congress m
The same good fortune has not attended all our Western States.

- That ﬁt Umvermty, as the assignee of the State, had a lawful right w
ke such s there can be no shadow of a doubt, or that it has an

ible title to the lands so entered, which it now holds under m

I ¢ | to it by the Government of the United States. [Report to
| Peabody, Rem at cloae of mnd term of aervmc] _
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lllinois, would report that he visited the city of Springfhield and that ]M W.
Bunn, the Treasurer of this Board, handed him bonds of various counties and

school districts, amounting to the sum of three hundred and cighteen thousand
four hundred dollars ($318,400.00), the same being payable to the University of
Illinois, and representing endowment funds of said University.

ALEXANDER MclLean, President
(June 11, 1889; XV, 72)

On motion, it was ordered the President and the Finance Committee
examine the securities held by the Treasurer, belonging to the endowment 4
fund of the University and report with regard to them at the next meeting of

.
"

the Board. (Mar. 10, 1891; XV, 51) p

Reselved, That the Treasurer be and is hereby mstructed not to loan any 1
of the endowment fund of this University except stnctly in conformity with x fﬁ
all acts of Congress and of the legislature of this State in respect thereto. And, N
if at any time he is unable to make investments and reinvestments of the funds ono..

at the full rate of five per cent. interest per annum, it shall be his duty at once
to notify the President of the Board so that thc Trustees shall be called

together to take action in respect thereto. (June 10, 1891; XVI, 108

:.-l'

The Treasurer stated that he had received from payment of Mm
a part of the endowment fund, $14,700.00; and that he had bought |
this fund to the amount ofﬁﬁlSﬂm atapremmdtlm“'" _' -
asked an appropriation. A -J N4

On motion of Mr. Cobb, the report of the endowmt M m

and the amount of$1199mmawmprhwd’ fm u
premium. 8, 1891

GENTLEMEN: | have received $11,000.00 W
hmd-du&pt.ls lm.andmmm
on a 5 per cent, basis, due July 1, ms.

lﬂh"ﬁ"f«\( St
-I' ! 'T
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Decision of the General Land Ofhce:
Upon the surrender of the patent issued to said University [Illinois], with
a relinquishment endorsed thereon, together with a quit-claim deed from said
University, recorded in the office from the record of deeds in the county where
said land lies, with a certificate from the proper recording officer of said county,
that the said University has not transferred or encumbered the title acquired by
said patent, said location of college scrip (#1491) may be canceled, and said
scrip may be located upon said S 14 and patent may issue immediately
thereupon to said University. Your judgment is affirmed.
Geo. CHANDLER,
First Assistant Secretary.

(Mar. 8, 1892; XVI, 215)

[The report of the Minnesota Land Committee] was approved, and the
President and Secretary were authorized to relinquish the patent and quit-claim
to S. E. 14, 24, 124, 36 Pope county, Minn., to the United States, and the
Committee was instructed to take measures to secure a patent for S. W. 14 of
said section 24, (Mar. 8, 1892; XVI, 216)

Mr. Bunn reported the purchase for the endowment fund of $10,000
Douglas county six per cent. bonds, $5,000 due Nov. 10, 1894, and $5,000 due
Nov. 10, 1895, for which he had paid par, $200 accrued interest, and $315
premium. He asked for an appropriation of $515 to meet interest and prem
. . . . an appropriation from current funds of $515 was made as requested.

(June 7, 1892; XVI, m

The business agent made the P
request for information as to what the income would be for this

hal mhnﬂmaf anemta lando almdymadc
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The secretary stated that he had procured a book for the endowment fund o
register, as directed by the trustees at their meeting of March 28th. .

On motion of Mr. Bullard, it was voted that the register be submitted to
the finance committee. (June 7, 1893; XVII, 120)

The Committee further reported that upon its request to the Governor, he |
had sent a message to the General Assembly recommending that the University
be empowered by law to loan its endowment fund upon real estate security.

On motion of Mr. Raymond, the action of the Committee was approved.

(June 7, 1893; XVII, 122)

We further recommend that hereafter when bonds are redeemed or
moneys received on land contracts the treasurer immediately notify the chair-
man of the finance committee, and that they, together with the finance com-
mittee, invest such funds in bonds.

The report of the Committee was adopted on motion of Mr. Rabb.

(Dec. 13, 1893; XVII, 207)

GENTLEMEN: Your Committee on finance recommends that the treasm*er be 3
instructed to effect a transfer between the endowment fund and the general - Rt
fund as follows:
Of the Kankakee county bonds, held as part of the general fund, $5,000 fet T
shall be transferred to the endowment fund, and $5,000 of cash, held as mﬁ g
the endowment fund, shall be transferred to the general fund. LA
(Mar. 14 1394 KVII 235)
TN o
Resolved, That the Governor, President Dﬂw M Gb& Chairman of the
Finance Gomm:ttec constitute a committee to prepare esent ' o t
lature at its next session a bill providing for a change __
tmrdmg the mvestment of end&wmmt funds 1 by the Univer
hich may o s g o
g -Jq *' 1:. ,. - A ]

*.-'ft"itq?‘ﬁ , ﬁ;}.ﬂ» B




University of Ilhinois

Resolved, That the hearty and sincere thanks of this Board be and are
hereby tendered to the Metropolitan National Bank, of Chicago, the First Na-
tional Bank, of Champaign, and the First National Bank, of Urbana.

" Resolved, That the Secretary of this Board forward a copy of these resolu-
tions to the banks named. (June 9, 1897; XIX, 124)

The following resolution, offered by Mr. Bullard was adopted:

WHEREAS, The Fortieth General Assembly of the State of 1llinois has
passed an act® reqmrmg the University of Illinois to turn over to the State
)fficers named in the act, the bonds of the endowment fund of the University,
and all bonds, stocks, securities, and othet property, except books and papers
af account and land contracts, which the late Treasurer of the University,
Charles W. Spalding, yielded to the University in final settlement of his account
vith the University, therefore be it

| Rtsdwd That the Finance Committee take charge of this matter and that
ent and Secretary of the Board be authorized and instructed to make

Il transfers, sign all papers and bonds, and do such other acts as may be
1ecessary to carry out in full the purpose and intent of said act.
R 7 (June 9, 1897; XIX, 124)

, receip ftr $l% 150 m endawmem bonds. The Board is re-
PRy g bonds under Senate bill 451.
(Im 9, ww, XIX, 139’)
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ferred the endowment fund pertaining to the Land Grant Act of
1862, amounting to $456,71291, to the State of Iinois, The following ,
summary shows the sources from which the endowment fund was
derived:

SummAry oF Sources or Exvowsment Fusp
Amounts Transferred lo the State "2
OnJunwe 11,1807 Afier June 11, 1897 A
£319 178 87 3} S 14 A319 494 01
111 068 R4 10 571 92 121 640 76 o
26 465 20 181 412 94 207 878 14
$456 712 91 £192 300 00 $649 012 91 %
Saie or Laxn Scmip :
Number of Acves Sold Total 1o Date Amoun! o
Nov. 18, 1868; 11, 56:

“-=25

.
‘
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Total
to Date
52 826 42
3 226 42

5 696 42
6 119 24
10 139 72
11 974 60
12 306 23
13 041 23

Cash Payment
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INCOME FROM SALES*

Land Script Nebraska Landsy Minnesola Landst Total
XVIL 164. .. ..ovuvennn.. 319 178 874 98 352 24 16 596 39 434 127 50
I B A s ddea shsass oo J19 178 87 101 239 24 17 851 ¥ 438 269 50
I e e S e €06 6’0 o 8 e 319 178 R7 101 239 24 18 151 3 438 569 50
R .6 el o6 a8 319 178 R7 101 239 24 18 151 438 569 50 .
. W= 319 178 87 101 239 24 18 151 39 438 569 50 :
T RSSO e T 319 178 R7 108 688 84 21 147 19 449 014 90 |
I i . iv. 880 178 8F 109 168 84 21 147 19 449 494 90 j
XVIIL 412............... 319 178 87 110 368 84 21 147 19 450 694 90 |
IR B « cwdhs ¢’ ... 319 178 87 110 568 84 23 648 22 453 395 93
L B s b a'd s b s 319 178 87 110 568 84 24 248 22 453 995 93
B R s e oo P 050 60 319 178 87 110 568 84 24 534 72 454 282 43
SRSl s s i T é o s S 8 0 319 178 87 111 068 84 25 046 87 455 294 58
R o b b o aalihe oho 319 178 87 111 068 84 26 465 20 456 712 9

|
*The following land payments were also received Se . 22, 1897; XIX, 203), but the records j
do not make it possible Jo dentify the contracts to whic - ; j
B B seciobvoneit sbauetd s il '
}une BBy MR ccosoeioviose s sunmsdasienihiin -
MG IO, AOPT . .ccciviceninecondesianie dbsns |
BUAE: 252403000 st tinebrvabbinbiitats e $1 800 00

tKankakee County Bonds were mfrchned at $300.00 below . Chicago Water were
purchased at $38.20 below par. Il bonds were at $635.34 above par. loss
on investment per above schedule, $315.14, (Mu’ 12, 1873; V1, 1

12
tFor detalled schedule of payments made on Nebraska and Jlam lands prior to June 11,

1897, see pages 42-45.
anuary m

President Edmund J. James, Umiversity of Illinosis. J 15, . g _M

Deax Sia; 'On November 5, 1913, T adddreased's 106ias o the Shulf Nlte T
of Public Accounts, asking him for a statement of the endowment fund of the e
University of Illinois. In reply to my letter, the Sm W W ﬂ
a statement under date of November 11, 1913. &
Auditor was carefully checked by Mr. Lm E. Kmn‘.
both in the business office of the University and
Auditor. Mr. Knorr discovered that a remittance o
business office of the Univm oo anuary




University of Ilhnois

amount of revenue that the University may expect under the appropriation
“Interest on Endowment Fund.” 1 will very much appreciate an early answer

to this inquiry. Very truly yours,
GeOorRGE E. Frazer, Comptroller.

Mr. Brady, State Auditor, to Mr. Frazer, Comptroller

November 11, 1913,
Mr. George E. Frazer, Comptroller, Umversity of Hlmois, Urbana, 1l

DeAr Sik: Reply to your favor of the 5th has been delayed owing to our

having no stenographer available during the past week. I am enclosing you a
statement showing the account of the endowment fund of the University of

Illinois, amounting to $648,322.91 on January 31, 1913. There is also due inter-

est at 5 per cent, this being the rate allowed for the semi-annual period ending
June 30.

As soon as funds are available, this interest will be paid you and not added
to the endowment fund.

Yours very truly,

James J. Brapy,
* e * Auditor of Public Accounts.

i -I._'."r .

P STATE AUDITOR'S STATEMENT OF ENDOWMENT FUND

. .
., 4

' : ! . & .
* R ’ o ' o
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1901, Feb. 27—To amount received from sale of lands of the Uni-
versity charged to State as a part of endowment fund
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30 University of Illinois

Mr. Frazer, Comptroller, to Mr. Brady, State Auditor

Honorable James J. Brady, State Auditor of Public Accounts,

Springfield, Ilhinoss.
Attention of Mr. John K. Seagrave.

| Dear Sik: I note that your statement of the endowment fund of the Uni-
versity, contained in your letter of November 11, 1913, gives the amount of this
fund as $648,32291, on January 31, 1913 'lhu statement does not include a
remittance of $00.00 to the State Trcawrcr on December 31, 1912, | presume,
therefore, that the statement was as of January 1, 1913, rather than as of

January 31, 1913.
It would seem that a statement of the endowment fund as of Januvary 1,

1914, may be made as follows:

Reported January 1, 1913. ... ...cociviiiiiiinnnnn.
B I I OB & o bt ¢ e svessss dennitenssessnnss
mDecmber 13, 1913 ...................................

N . T“!‘"-il‘illiil-lllll -------- 4 8 &5 80
] ;1-

|

r - There are at the present time two land contracts in force. Contract No.
F;.+, 174 is due January 1, 1916. The amount of principal to be paid before that date
is $120.00. Contract No. 214 is due January 1, 1915, the amount of principal to
e T Ll speid w This would make the total and final amount of the

of the University $649,01291 on January 1, 1916.
M&mmwmmmrwofmmm

Jmmhlthehfomtmmdenre. I remain,
e "1, " vm l |l |
k Gmkmm.cmmm

"
wl

d"
v

1
_ i

- "-I.
™

§ 3, L3y SRR

ytate Audit ,u Mr. Frazer, Coupman
¥7a Ligw, w e o :5#' ,;-psv 23 B

: ':'ﬂ:_., ..'1*‘*3 F'!_‘.q.'iq- .l
L A ¢ . F "




Land Grant Endowment Fund 31 ‘l

On motion of Superintendent Blair, the payment was accepted and the !,
President and Secretary of the Board of Trustees were authorized to execute a i
deed to this property. (Dec. 8, 1914; XXVIII, 165) Y
1

FINAL SETTLEMENT OF LAST LAND CONTRACT

A statement that the Comptroller is in receipt of a draft in the amount of

$481.30, being full payment of balance due on principal and interest on the land
contract between the Board of Trustees and Henry A. Lia of Brooten, i
Minnesota.

January 13, 1915,
President Edmund J. James, Unmiversity of Hlinoss.

DeArR Sir: 1 am in receipt of a draft in the amount of $481.50, being full
payment of balance due on principal and interest on the land contract between
the Board of Trustees and Henry A. Lia, of Brooten, Minnesota. I recom-
mend that the Board of Trustees authorize the President and the Secrm of
the Board to exccute a warranty deed conveying to Henry A. Lia the n est
quarter of the southeast quarter of section No. 4 in Township No. m north
range No. 36 west, of the fifth meridian, being forty acres M ﬂ
County of Pope, and State of Minnesota. o Exdsa

From the payment made by Mr. Lia, the sum of $31.50 will be credited
the general fund of the University as interest received from contracts; a
the sum of $450.00 will be transmitted to the State Aﬂmf of Public Accou
as an addition to the Endowment Fund of the University of Illinois.

This transaction will close the last of the land contract: furnishes the
last receipt to be credited to the EMmm Fund of the Uni rsity of Illinoi
under existing conditions. TP TR B W A




Legislative Acts
Tue LANp GRaNT AcT oF 1862

Ax Act DoNaTING PusrLic LANDS TO THE SEVERAL STATES AND TERRITORIES
Wiricit May Provipe CoLLeces ror THE BENEFIT OF
AGRICULTURE AND MECHANIC ARTS

Grants to the State

Sec. 1. Be it enacted by the Senate and House of Representatives of the United
States of America in Congress assembled, That there be granted to the scvcfal

States for the purposes hereinafter mentioned, an amount of public land, to be
apportioned to each State a quantity equal to thirty thousand acres for each

senator and mpresentahve in Congress to which the States are respectively
entitled by the apportionment under the census of 1860: Prowvided, that no
mineral lands shall be selected or purchased under the provisions of this act.

Apportionment
Sec. 2. And be it further enacted, That the land aforesaid, after being surveyed,
shall be apportioned to the several States in sections or subdivisions of sections,
‘Mhhﬁmmtafaoecmm, and whenever there are public lands in a
ject to sale at private entry at onc dollar and twmtyﬁvecwuur
towlnchmd State shall be entitled shall be selected f

n the limi uf mb State. and the Se:mry of the
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Land Grant Endowment Fund

legislatures of such States shall have assented thereto, and engaged that
funds shall yield not less than 5 per centum upon the amount so invested and
that the principal thercof shall forever remain unimpaired: Provided, That the
moneys so invested or loaned shall constitute a perpetual fund, the capital of
which shall remain forever undiminished (except so far as may be provided in
section 5 of this act), and the interest of which shall be inviolably appropriated,
by each State which may take and claim the benefit of this act, to the endow-
ment, support, and maintenance of at least one college where the leading
shall be, without excluding other scientific and classical studies, and
military tactics, to teach such branches of learning as are related to Itl'l:lﬂlte A
and the mechanic arts, in such manner as the legislatures of the States may
respectively prescribe, in order to promote the liberal and pmctlﬂl education of PR
the industrial classes in the several pursuits and professions in life. (M
amended March 3, 1883.)

Acceptance by the State of Restrictions ! a--»:

SEC. 5. And be 1t further enacted, That the grant of land and land scrip hereby
authorized shall be made on the following condltionl. to which, as well as to the
provisions hercinbefore contained, the previous assent of the several .m
shall be signified by legislative acts. s - Tatts
First. If any portion of the fund invested, as provided by ﬁom
section, or any portion of the interest thereon, shall, by any m‘ﬁ‘“
tingency, be diminished or lost, it shall be replaced by the State to which it
belongs, so that the capital of the fund shall remain forever 1 nnished ; an
the annual interest shall be regularly applied without diminution to the p
mentioned in the fourth section of this act, except that a sum, not exceedi
per centum upon the amount received by any V1S

act, may be expended for the purchase of fon-ulthn Advihabndd

whenever authorized by the respective Wﬁ

Slmoorm No portion of said fund, nor the interest thereon
directly or indirectly, under any pretense Mﬂf  the
preservation, or repair oimmd . P
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Sec. 6. And be it further enacted, That land scrip issued under the provision of
this act, shall not be subject to location until after the first day of January, 186J.

Sec. 7. And be it further enacted, That land officers shall receive the same fees
for locating land scrip issued under the provisions of this act, as is now allowed
for the location of military bounty land warrants under existing laws: Prouded,
their maximum compensation shall not be thereby increased.

Sec. 8. And be it further enacted, That the Governors of the several States to
which scrip shall be issued under this act shall be required to report annually to
Congress all sales made of such scrip until the whole shall be disposed of, the
amount received for the same, and what appropriation has been made of the
proceeds. (United States Statutes at Large 1861-1863, 37th Congress, pp. 503-
505. Chapter CXXX.) Approved July 2, 1862,

AN ACT to amend the fifth section of an act entitled “An act donating Public
LLands to the several States and Territories which may provide Colleges for the
benefit of Agriculture and the Mechanic Arts,” approved July two, eighteen
hundred and sixty-two, so as to extend the time within which the provisions of
said act shall be accepted and such colleges established.

Be it enacted by the Senate and House of Representatives of the United
States of America, in Congress assembled, That the time in which the several
States may comply with the provisions of the act of July two, eighteen hundred
ﬁ entitled “An act donating public lands to the several States and
which may provide colleges for the benefit of agriculture and

dﬂcnm. ambymmmthtthemmmeofthebmsuet
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and use a common seal, and to alter the same at pleasure ; to make and establish %
by laws, and to alter or repeal the same as they shall deem necessary, for the j
management or government in all its various departments and relations, of the |
[llinois Industrial University, for the organization and endowment of which |
provision 1s made by this act. Said appointments to be subject to approval or R
rejection by the Senate at its next regular session thereafter, and the appointees j
to be and they are hereby authorized to act as Trustees as aforesaid, until their :
successors shall be appomted by the Governor and such appointment shall be i
approved by the Senate.

SEC. 2. The members of the Board of Trustees, and their successors, shall hold _
their office for the term of six years each. Provided, That at the first regular ;
meeting of said Board, the said members shall determine, by lot, so that, as
nearly as may be, one-third shall hold their office for two years, one-third for =
four years, and one-third for six years from the first day of said meeting. The
Governor by and with the advice and consent of the Senate, shall fill all .
vacancies which may at any time occur by the expiration of term of office, or
otherwise in said Board, by appointment of suitable persons resident in the 1
respective grand divisions and congressional districts in which such vacancies
may occur. Said board of trustees may appoint an executive committee of their
own number, who, when said board is not in session, shall have the manage-
ment and control of the same, and for that purpose have and exercise all the
powers hereby conferred on sald board which are necessary and pmper for
such object.

Sec. 3. In case the Board of trustees shall at any time determine to establish a
branch or department of said University at any points elected by them, such By
branch or department shall be under the control of the members of said board Tk
residing in the grand division and congressional district where said board M
be located, unless otherwise ordered by said board of trustees. Provid
no portion of the funds resulting from the congressional grant duéﬂi
endowment of said university, or from any donation now or mh ¢ .' e
made by the county, city, or town at or near which the University is located PR
and no portion of the interests or proceeds of ezther aﬁ ﬂ .m Al L AR
be applied to the support of any branch or d 1er

county wherein said university is located w m m

b, vk ;:-'“' "Mo‘; *f“ -lr u;hu-f H 4’.. i {
| L X -' ™ ""'h b, ﬁ’-&m‘ﬁ"’ﬂ% 'ﬂ‘
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use and purposes herein contained; and said scrip shall be assigned to said
University by the governor of the State of Illinois on each certificate and

attested by the Secretary of State under the scal of the State; and that transfer
of said scrip to purchasers by assignment on the back thcrcof by said officers

of said Umvermty. under the seal thereof, in manner following, shall be deemed
sufficient in law, to-wit:

State of Illinois, } -
Ilinois Industrial Umversity| ™

For value received, the State of Illinois hereby sells and assigns to ............
R st vnes - the within strip, and authorizes .........cocoveceveossisssss 10
locate the same, and obtain a patent on such location.

Given under our hands and the seal of said Umiversity this................ ... ..
S L VR Sy W ¢ o) | J

Sec. 16. That upon said Treasurer making sale of any of said scrip, he shall at
once invest the fund so received, report the same to the said Board stating
amount sold, price obtained, and how the same was by him invested; which
report shall be filed with thc recording secretary, who shall transmit a copy of
the same to &c governor of said state, and he to the Congress of the United
States, in accordance with said act of Congress.

Sec. 17. That the said board shall order upon its minutes which of the several
m&mﬁﬂ mentioned in the fourth section of said act of congress said
M invest proceeds of sales in.

R (Public Laws of Hlnois, 1867, pp. 123-24, 128-29)
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ordered: And prowided further, That any election heretofore held in
county, city, or town, for the purpose aforesaid, is herchy legalized and made

vahd. 3
Sec. 3. The county, city, or town authorities, as aforesaid, are hercby invested *‘%
with full power to make any and all needful orders and regulations to carry "i
into effect the foregoing provisions; and in case of an election being applied 21

for, as aforesaid, it shall be the duty of said authorities to give the usual and :
seasonable notices, required by law, according to this act, and the end in view
and to conduct and report the same in the usual way. Such election to be
conducted and return made according to the law governing elections: Provided,
That the registry of votes used at the last general (election) shall be the
registry for any election to be held under this act.

Sec. 4. This act shall be a public act, to take effect and be in force from and
after its passage. (Public Laws of Illinois, 1867, pp. 122-23)

SeC. 18. The bond required to be given by said Treasurer shall be conditioned
for the faithful discharge of his duties as Treasurer of the “Illinois Industrial s
University,” and for any breach thereof suit may be instituted in the name of gy
the “Illinois Industrial University”; and it shall be deemed a criminal offense
for any person or persons holding in trust any part of the funds of said univer-
sity knowingly or negligently to misapply or misappropriate the same, w
in any court and injurisdiction in the same manner as other crimes are
able, by fine or imprisonment, at the discretion of the Court, accmdw _ N
nature of the offense. +. S
Sec. 19. This act shall be a public act and take effect and be in fome {m | .
after its passage. (Public Laws of llinois, w, m 28-.

hmmu Umvnm

Sec. 1. Be it enacted by the People of the State ¢

General Assembly, That if the legal authorities ‘the Cou
shall not, by or before the first m of

b




38 University of Illinois

Sgc. 3. The amount of interest due on said fund shall be paid to the Treamrcr

of the University semi-annually, on the first day of January and July in each
year, on the order of the Chairman and Secretary of the Board of Trustees.

Sec. 5. The Governor, Auditor of Public Accounts and State Treasurer shall
have, and they are hereby given, full power and authority to collect from any
and all persons from whom any of said funds herein above named may be due,
to receive any bond or other securities hereto belonging to the University, or
which may be turned over to the Board of Trustees in payment of said endow-
ment fund, or as a part thereof, and to sell and to dispose of the same and to
carry into full force and effect all the provisions of this act. And it shall be
their duty to take any steps they may deem proper to protect the interests of

the University of the State of Illinois in reference to the funds aforesaid.
(Public Laws of [llinois, 1897, pp. 72-73)

DerFALCATION OF CHARLES W. SrALbDING

AN Act 10 ApJUST AND SETTLE Sults AND Craims GROWING OUT OF A
DerarcatioNn oF CHARLES W. SraLping

(House Bill No. 913—Approved June 26, 1913)

AN ACT in relation to the adjustment and settlement of suits and claims grow-
ing out of the failure of Charles W. Spalding, late treasurer of the University
efmammtforeertmnmoamand securities ofthe mdUmnrdy

acted by the People of the State of Illinois, represented in the
Tht ﬁe ewmmon, consmmg of the Gmrermr Andttm
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Spalding to the trustees of the University of Illinois, and now remaining in the
hands of said commission, as said commission, in its discretion, may deem
proper.

Said commission is further authorized and empowered to settle, adjust, and
compromise the claim of the said Charles W, Spalding for an accounting against
the University of llinois, and the various persons who have, from time to time,
composed said commission or who have acted as trustee, or trustecs.

SeC. 2. That there be and hereby is appropriated the sum of ten thousand dol-
lars ($10,000) for the purpose of carrying into effect the provisions of this
Act, and compromising the claims of the said Charles W. Spalding against the
University of Illinois, and the various persons who have from time to time,
been members of such commission, or have acted as trustee, or trustees.

The Auditor of Public Accounts is hereby authorized and directed to draw his
warrants for the sum herein appropriated, upon the presentation of proper

vouchers, certified to by a majority of the members of said Mmhdon. “

the Treasurer shall pay the same out of any money not otherwise appr
(Public Lazws of Illinois, 1913, Il. w

ey
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o ;lm MADE FOR NEBrRASKA LANDsS—Concluded

N L Schedule of Payments Made
: (XVIIL, 177 m.:.m (XVIIL, 82) (XVIIL 112) (XVIIL170)  (XVIII, 210) (XIX, 76)

4 600 00
-
500
3 1 00
lﬁ,{
P
| 800 00
1. -
- -
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600 00
133 33

(XIX, 51)

286 50

(XIX, 76)

(XIX, 103)
$230 00

133 33

160 00

120 00

N

11 o Ansaaniu

l

stout

Ll
b
=



(XIX, 51) (XIX, 76) (X1X, 103)

(XVIII, 260)

(XVILI, 227)

-- PAYMENTS MADE FOR MINNESOTA LANDsS—Concluded

Land Grant Endowment Fund

175 00

$ 20 00

25 00
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July 1, 1885; X111, 59:
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Purchased bonds for endowment fund at a premium of . . . .. vuh b sk
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June 11, 1889; XV, 70:

Realized fromsale of land scrip. .. ... .o ivr v nnns cessevess 1DOEP VRN
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ment being made in the rental receipt that it was to be opened only upon
special order of the Circuit Court of Cook County.

{1!"' i-i-. ]894' ’ .\I\ IM

IRVestod 15 Bondl. . ... o oo s ieerinsvsdiy sl D s iohh K atRaE ¢ sliota] 1oessasdagsren O
Balnnoh Gl VEsted. . ccccc v s s ben ot RN T T el LRl o a i Yy Sy Pan coooannndrdad SN .
$456 712 91

June 8, 1897 ; XIX, 131: b
This certifies that the undersigned, Elbridge G. Keith, as Treasurer oi ﬁe | N

University of lllinois, has received from John A. Cook, Clerk of the ,
Court of Cook Co., I, the bonds hereinafter mentioned which have o
delivered to the said 'lreasurer pursuant to an order of court entered on i

day in the case of Charles E. Churchill against the Globe Savings M d "
pending in said court: % _r'_-vc Ay

Number Total Number
of Bonds Amount  of Bonds -
1 Union Sch. Dist........... $ 3 000 00 4 Champaign Co. Dist. #11...
29 Pike Co. (1000)............ 29 000 00 50 Champaign Co. (1000).....
3 Champaign Co. (2000)..... 6 000 00 12 Champaign Co. #1.........
1 Champaign Co. Dist. §10. .. 1 000 00 1 Champaign Co. #2......... &

INTEREST RECEIVED FROM ENpOWMENT FUND*

Interest on T
Year Endowment Year | ’ 3

e SRR A ) $ 3 750 00 1908-08. . . .« o5 w1 s v EARAD st
DD L coo s i dns viad it s oaiiaind a9 b 14 m w IM---tritasu;1 i‘i“‘f“ . .'I..:*,
2 TP ol 1 . 18 m 00 ‘Mi !l'ﬂifﬁﬂ-*iiﬁ#"#l} " 4 4
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