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MATURITY DATES PRINCIPAL AW 

March 1, 1954 $20,000 

PROPOSAL FOR THE PURCHASE OF $1,750,000 
UNIVERSITY OF ILLINOIS URBANA-CHAMPAIGN RESIDENCE HALLS 

REVENUE BONDS SERIES OF 1952 

To rnr BOARD OF TRUSTEES OF 

I NIVEBSITY OF ILLINOIS 

l ' \ -\! Ksuv OF ILLINOIS CENTER 
• > \ HOTEL 

HI, ILLINOIS 

1952 

U F N TLKMFN : 

:• one million seven hundred fifty thousand dollars ($1,750,000), par value, Revenue Bonds for the Urbana-
tmpaign Residence Halls, Series of 1952, of the Board of Trustees of the University of Illinois, bearing interest 

at the rate or rates specified below, we will pay you 

) and accrued interest to the date of the delivery of said bonds to us. 

The said bonds maturing from to 

shall bear interest at the rate of per centum ( %) per annum 

inclusive 

The said bonds maturing from to 

shall bear interest at the rate of per centum ( %) per annum 

inclusive 

The said bonds maturing from to inclusive 

shall bear interest at the rate of per centum ( % ) per annum. 

It is hen represented that the gross interest cost, computed upon the above specified rate or rates of interest, 

will 1 , and that the net interest cost (deducting premium offered, if any) will be $ 

It 1 that. 

be named as Paying Agent for these Bonds. This proposal is subject to all oi the 
and mditioi of the notice of sale contained in the Official Statement dated January 7. 1952. 

A heck in the amount of seventeen thousand five hundred dollars ($17,500.00), payable to 77iV Boon 
I of th- Ufti rsity of Illinois, accompanies this proposal as an evidence of good faith, and said check 

| tO the Undersigned if this bid he not accepted or if the Board should tail to deliver said bonds 
\ i„ a i ordance with the terms of this hid; otherwise said check shall be held by the Board and 

dl be ind When the bonds are delivered and paid for under the terms oi tins hid as part payment 

ipplicd as and for liquidated damages in the event that the undersigned tails to take up and pa> 

r» ». 
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which may be selected bj the bidder subject to the approval oi the University. 
N.uue of such paying agent must be .submitted for approval within thre< days 

bids have been received and opened. II the bidder docs not submit for 
approval the name of the paving agent within said three days, the University 
will select the paying agent and depositary. 

Proceeds of lid bonds together with other funds will be used to complete the 
construction of additions to the Men's Residence Halls located at Fourth and 

In <r\ Drive, Champa ign , Illinois, for redeeming outs tanding Men 's R< aia 

Malls revenue homh of 1948, in the principal a m o u n t of $233,000, and for 

remodeling Busey and Evans Halls (women ' s residences) located at 1111-1115 

West Nevada, Urbana, Illinois. 

Said bonds will be issued in accordance with the author i ty granted to the Board 

of Trustees of the University of Illinois by an Act ent i t led: 

A N A C T to authorize the Board of Trustees of the University of Illinois to acquire by 
purchase or otherwise, construct, equip, complete, operate, control and manage student 
residence halls, staff housing facilities, dormitories, health and physical education 
buildings, or other revenue producing building or buildings, defining the duties of such 
Board with respect to operation and maintenance thereof, charge fees or rates for the 
use thereof, and providing for and authorizing the issue of bonds for the purpose of 
defraying the cost of construction, acquisition or equipment of any such building or 
buildings, payable solely from the revenues derived from the operation thereof, and for 
the refunding of any such bonds. Approved June 30, 1945. L. 1945, p. 1753; title as 
amended by Act approved July 21, 1947. 

Said bonds will be callable on 30 days' notice on any interest da te at the following 

dates and prices: Noncallable to February 28 , 1957; callable as a whole, or in 

part , on any interest payment date on or after M a r c h 1, 1957, to and including 

September 1, 1960, at 104; callable as a whole, or in par t , on any interest pay­

ment date on or after M a r c h 1, 1961, to and including September 1, 1964, at 

103 ; callable as a whole or in par t , on any interest payment da te on or after 

March 1, 1965, to and including September 1, 1968, at 102; callable as a whole, 

or in part , on any interest payment date on or after M a r c h 1, 1969, to and 

including September 1, 1972, at 1 0 1 ; callable as a whole or in part , on any 

interest payment date on M a r c h 1, 1973, and thereafter prior to matur i ty , at par. 

Bonds shall be called in inverse order of their maturi t ies . If less than all of any 

matur i ty is to be called for redemption at any time, then the bonds of such 

maturi ty to be called and redeemed shall be selected by lot in any usual manner . 

In the opinion of counsel, interest will be exempt from all federal income taxes 

under existing rules, regulations, and decisions. 

Said bonds will be payable solely from the revenues derived from the operation 

of the present Men's Residence Halls, located at 1215 South Fourth Street. 

Champa ign , and the additional units thereto now in the process of construction, 

and from the operation of Buscy-Evans Halls for women. 



The Board of Trustees will covenant that it will include in the rates charged to 

students living in the Men's Residence Halls and in Busey-Kvans Halls a sum 

adequate for payment of interest and principal as long as any of these bonds are 

outstanding. 

The Board of Trustees will covenant that it will keep the buildings and furnish­

ings under this loan adequately insured against fire and other hazards. 

The Board of Trustees will covenant that after setting aside therefrom the cost 

I operating, maintaining, insuring, and repairing said buildings and equipment, 

all income will be set aside for the benefit of the bondholders. 

Said bonds will be awarded to the responsible bidder on the basis of the lowest 

interest cost to the University. Bidders may specify interest rate, or rates, in 

multiples of one-quarter of one per cent, but all bonds of the same maturity shall 

bear the same interest rate. No bid will be considered at less than par. In 

determining the best bid, the interest cost to the University of Illinois will be 

computed by determining the interest from March 1, 1952, to maturity at the 

rate or rates specified by the bidder after deducting therefrom any premium 

offered. Bids must be for all and not a part of said bonds. 

Bids will be opened by representatives of the Board of Trustees at the University 

of Illinois Center, 20th Floor, LaSalle Hotel, LaSalle and Madison Streets, in the 

city of Chicago, Illinois, at 11:00 a.m. (Central Standard Time) on the 14th 

day of February, 1952, at which time and place bids will be publicly read. Award 

will be made by the Executive Committee of the Board of Trustees on the day 

on which bids are received. 

Said bonds will be delivered with the unqualified approving opinion of Chapman 

and Cutler, Attorneys, Chicago, Illinois, said opinion to be paid for by said 

University of Illinois; the printed bonds to be supplied by the University of 

Illinois and all bids must be so conditioned. 

On November 1, 1951, the Midwestern Investment Banking Voluntary Credit 

Restraint Committee expressed the view that the offering of said bonds appears 

to be in harmony with the principles of the Voluntary Credit Restraint Program. 

Lach bid must be accompanied by a certified check drawn on a state or national 

bank and made payable to the Board of Trustees of the University of Illinois, 

Urbana, Illinois, in the sum of $17,500 as a guarantee of good faith, which 

amount will be forfeited in the event the successful bidder fails to take up and 

iy for said bonds. 

All proposals should be enclosed in a sealed envelope and marked on the outside 

Proposal for Revenue Bonds, Urbana-Champaign Residence Halls, Series of 

1952," and addressed to Comptroller, University of Illinois, University of Illinois 

enter, LaSalle Hotel, LaSalle and Madison Streets, Chicago, Illinois. 

The University of Illinois reserves the right to reject any and all bids. 

B) Order of the Board of Trustees this 7th day of January, 1952. 

Comptroller 



DESCRIPTION OF FACILITIES 

Income Pledged for Amort izat ion of This Issue 

ADDITION NO. 1 TO THE MEN'S RESIDENCE HALLS The fi Unit of « 

tion will provide dormitory-type housing f«»i 8 students. The d< ,f th 
building is based upon a highly popular project foi iOO I idenl which •• 
stablished in a remodeled gymnasium following World Wai II. The 

functions of the residential group are separated. Sleeping an >c 
stud) i ins. and adequate bath facilities are provided on each level ab 

round floor which is largely devoted to lounge and i reation facilities 
r< lents. 

The provision of facilities of this type will enable the University to ofTci h< 
in a permanent building of good quality, and with a design which h 
to be popular, at costs which will permit a relatively low rental rate. 

Tlu- total st of the first addition, including equipment, is estimated at $< 0 
excluding the cost of land which is now owned In the University. Conti 
been awarded for this work, with performance bonds, within this total amount . 

Construction is in progress and the building is scheduled for occupant by 
September, 1952. 



ADDITION NO. 2 TO THE MEN'S RESIDENCE HALLS This building will provide housing in in­
dividual i >ms on the third and fourth floors to accommodate 106 students. Lounge facilith 

pi vided on each floor. Recreation space will be available for this group in the existii 
Men's Resider] Halls. 
flu 51 und floor and the first and second floors of the building will be devoted to a food 

unit for 1,100 students . The clientele for the food operation will be d rawn from: 

Men's R sidence Halls all spa - rented on a semester contract covering 
both room and b o a r d ) 

I -tii Men's Residence I bills — housing capacit) 497 
Men- Residence Halls Addition No. 1 —housing capacity 288 
Men's Residence Halls Addition No. 2 — housing capacity 10b 

'1 1 n m .md board contracts 891 

P Gi und Units — (housing capacity 1,150; board contracts optional) 20 

1 I food service capacity 1,100 

in a residence hall is entirely different from that operated on a commercial com-
\I1 < upants of the residence halls must sign contracts which include room 

•nd chai r meals for the entire semester. No refunds arc- made- for occasional meals 
•k ends, etc . Some men are permitted to pay for meals In working instead of b\ 

fixed, and , with a known number to be- served, food waste can be held to a 

. with a resulting low food tost . Actual operat ions of food service in pre tit halls 

this a profitable operation. See Appendix P.) 

Ground I nit ire temporary-type buildings which will be- replaced In permanent 
th<- ID. '\ housing construction program moves forward. There are now n 

ilitii in this a n a Othei than the unit in the existing Men's Residence Halls. 

»f [ lemand, the Univcrsit) anticipates no difficult) in maintaining this food 
full (a] 

f thi buildii properly equipped, î  estimated at $1,144,100 excluding the 
I which i now owned b\ the University. Bids h. i \e been 1 c i\«cl for this work 

v. I}J.,I I),, projeel <.ui b<- completed within thi amount, This unit is scheduled 
in Scptcmb 1 



REMODELING OF THE PRESENT MEN'S RESIDENCE HAILS 

| |ic ..ills pel in.tin nl i< llriK r li.ill f<,r | 

the l nh emit) were < otiKtrut ted in 1940 
si i. 1 )< |)K «iatcd M pi.i 

Vftci remodeling th< ill p 
u ! men, (>f thii number, 400 will 

in existing individual rooms foi otn tv. 
dents. I he remaining 97 will be 1J 
type space t<> be made available from tin 
the areas in the building now devoted l 
.i cosl of $ 10,000. The food scrvh .% j \n ^ ^ 

project will be transferred to tin Men R Hall 
Addition No. 2, upon completion f that unit i r 

modeling will be done durinj •: unci of ! j n 

order not to interrupt food scrvi >perati< n 

There will be an outstanding indebtednea of $2 K) 
on these buildii after the March 1, 1 maturities 
are paid. The indebtcdm will be retired from the pro-
ceeds of this bond issu< lh all premium will be pro­
vided from tin xisting sinkin fund. 

MODERNIZATION OF BUSEY-EVANS HALLS Busc) Hall 

was constructed in 1917 and Evans Hall in 1 
dence halls for women. Their original t̂ plus im­
provements to date .mount to $4 . IV iaU 
replacement cost is estimated at $1,1 1,000. Thcs uni 
• l , r h,<" of debt. The) provide housing and : 

>9 women students, Twenty-five th< sand dollars 
lll«- borrowed funds will be applied to tin I n* n-
izing these buildin 


